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When we canodt
what we wantii  or needil at the

credit cards. And, over time, this can
lead to a pile of debt. But, you can take
control of your situation. Follow these
tips to help manage your credit card
debt today and protect your financial
future.

Hitting It On the Head
When you donot
balance each month and limit your
spending, that monthly credit card bill
can be a rude awakening. Address the
debt now to keep it from growing out of
control.

e Make a Plan. Create a list of your

credit card debt lenders, the amount

you owe to each, the interest rates
youdre being cha
amount due on each balance per
month, and when that payment is

due. Then set realistic goals, such a

paying down one credit card by the
end of this year or reducing your
total debt by 50 percent within five
years.

e Create a budget. Write down
every expense per month to see
where your money is going.
Eliminate as many unnecessary
purchases as possible.

e Think outside of the box. Can
any credit card purchases be
returned to help wipe out the debt?
Or could you sell any items and put
the money toward debt payments?

Take Another Route
If your credit card debt is out of control,
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a f f o there are other ways to tackle the r

problem.
moment, it may be tempting to resort to e

pay.e

Determine how much monthly
income you can count on and

how much your expenses and

debt payments total. Then,
consider each of your debts
individually to decide which can be
juggled. Companies may be more
flexible in working out an easier
payment plan.

Which credit card accounts C 4
have you had the longest?

Creditors may be more likely to
negotiate with a longerm customer.
Consolidate your debt onto one
credit card. This may be an
attractive choice, but make sure the
numbers add upFor example, if you
have two balances on two separate
cards with identical interest rates,
combining the bal
you moneyHowever, if one card
carries a lower interest rate, it might
make sense to transfer other
balances to that card. Read the fine
print and ask questions first.
Depending on the creditor, there
may be hidden fees or the rate may
jump after time.

Credit card terms defined

Annual percentage rate (APR)

A yearly rate of interest that includes
fees and costs paid to acquire a loan
Annual Fee

A bank charge for use of a credit
card levied each year, which can
range from $15 to $300, billed
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